Fax: D1341-Z70LLTE

Rajastban State Road Development & Censtruction Corporation LTD.
{ A GOYERNMENT OF RAJASTHAN UNDERTAKING)

Regd: Office : "SETU BHAWAN" Opp. Jhalana Duengri, Agra ByPass Road, JAIPUR -302004

File No. D-2(156)/6296-6313 Datc 04-06-2012

To

Sir,

8.

9'

Stri Bharnt Singh Kundanpur (Chairman, RERDOE

Hen'ble Minisier , Public Works Depanuncnl,

Cowvt, of Rajasthan, Jaipur.

shri J. C. Mohanty, (Vice Chairman, HSRDC),

Principal Seerefary to Govt, WD, Rajasthan. Jaipur.

Shri Rakesk Yerma, (Direcior, RSRLC),

Principle Seoretary to Govt,, Planning Depit.. Rajasiean, laipur.

$hri Deepak Upretl, { Direstor, RSREC), Principal Seerciary 1o Govi. & Transpon
Commissianer, Transport Depit., Rajasthan, Jaipur

Skri Viood Fundya, (Director, RAEDCY,

$pl. Secretary to Govi., Finance (Exp.) Depti. Jaipur

¢hri Chirnpjl Lal, (Director, RSRDCY,

Secrerary 10 Govt., PWD, Rajasthan, Jaipur.

Shri Hazar Lal Meens, (Direstor, RSRDC),

Chief Engineer and Addl. Seey, PW D, Ragasthan, Juipor.

SLr . P. Chauban, (Director, RSRDC),

Chief Enginesr (NH}, PWD, Rajasthan, Jaipur.

Shri N. C. Nakm, (Direclar, RSRDE), Repional Chisf, HUTICQ, Jaipur.

10. Shri Anil Shaynen, Managing Director, RSRDC, Juipur.

Sub;:- Minuies of thed 1" Board hlecting,

Please find enclosed herewith .copy of minutes of 31% Meeting of the Board of
Direciors of RSRDC held on Monday the 14% day of May 1012 ut 1he Registered Office of the
Corporation {(Conference Hall at RSIDC, Seiu Bhawan, Jhalana Doongrd, Jaipar) al
11.00 AN for your kind perusal.

Thanking you,
Yours faithfully,

[

L

Company Secretary

Erncl:-
Caopy

4. Manager (Building/BOT-1 & WAdmn-U1l}and Se. A O {Tax

As Above
following for information and needful action please:-
I. Finaneial Advisorf General Manager, RSRDC, Jaipur,
2. &r. Audit OfficerlCAW ], Accountant General [Commercial & Rezeipt Audity, Rajasthan
* 3. Public Information Officer, RSRDC L., Jaipur for placing ibe samy on wehsite ard
keeping the same in record for futurs wse as per RT1 Act. Please note, eadier agendz and minutes
have not been uploaded. Please ensure carlier compliance ah‘%ﬁ? g report 1o this cell,
T

RDC L., Jaipur for

compliance as per rermark on right hand side margin of rinutes and repert 10 this coll gt the earlical,

Cﬂﬁﬂiﬁ%’ |



Phone2 711380
' Fai: 014%-2T11178
Rajasthan State Road Developmen! & Construction Corporation LTD.

- { A GOVERNMENT OF RAJASTHAN UNDERTAKING)
Regd. OMice"SETU BHAWAN" Opp. Jhalana Doongri, Agra ByPass Road, JAIPUR -302003

Minutes of the 1 mecting of the Board of Directars of Rajastharn State Road
Development and Construction Corporation Limited held on Monday the 14"
day of May 2012 at the Registersd Office of the Carporation {Conference Hall at
RSRDC, Setu Bhawan, Jhalana Doongri, Jaipur] at 11.00 AM.

The following were present:

1. Shri 8harat Singh Kundanpur Chairman

2. 5nri J. G Mohanty Vice Chairman

3. Shri Vinod Pandya Direcior

4. Shri Chiranji Lal Dicector

5. Shiri Hazari Lal Meena Diracter

8. Shii B. P. Chauhan Direcior

7. ShriN. C. Nakra . Direcior

8. Shri Anil Sharma KMznaging Birecler

ln attendance: -

1. Shri Shailendra Mathur, General Manager, RSRDOC

2. Shri Arun Gupta, Financial Advisar, RSRBC

3. Shii R.K. Singhal, Company Secretary, RSRDG
Leave of Absence,

Leave of absence was granted by lhe Board 1o Shri Rakesh Verma and Shri
Deepak Upreli who have shown [heir inabmly to alend (he meeting due 10
unavoidable crcumslances.

511 Confirmation of Minutes of the last [50" | Board Meeting held on 19"
March2H 2.

The Minutes of 50" Meeting of the Eoard of Direciers held on 15 02.2012
were crculaled lo all the cireciors wide no. D-2{155) 25303-319 dated
27.03.2012.

Since no camments have been received [lrom any of the directors, the Board
confirmed the same

§1.2 Confirmation of minutes of previous (35" E.C, Meeting,

The Minues of 357 Keeting of Execufive Committee of 1he Board of
Diractors held on 29.03 2012 were circulaied Lo all the members vide no. D-
17{15)/25741-750 dated 30 03 2042,

Sinee no comments have been reseved from any of the members, the board
canfirrned the same with the lollowing directions -
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1. A committee of three persons nominaled by kManaging Director including

Advisor(infra} be cansbituted 1o examine the justfication of eitral excess
. ilems done in preceding 5 years.

2. For this purpose list of extra [ axcess approved 1hrough execulive
commiltee/board shall be provided by Ihe Comgany Secrelary and extral
excess ilems approved by Managing Direcior shall be provided by the
managers concerned.

4 The cammittee while studying exira | excess done would gve ils report
stating reasons as to why extral excess items have been allowed when
DPR was already there.

4. Further the committae will also give ils observalions whether guidelines
have been followed

5. The teport of 1he committez shall be prowded within 2 months and £e
submitied 1o Vice Chairman who wou'ld thes give 2 note to Chairman,

Roview! follow up aclion on _previous decisions.

The board noled the same and direcled as under-

1. Status of chargesheel issued for defechve work of Charak Bhawan be
prepared and sent ta Principal Secrelary, PWD and action faken be put
up in 15 days.

2. While discussing the reasons of Extral Excessin 2 number of lenders.

The following facts were brought to the knowledge of lhe Board :-

1. While preparing DPR the consultanis in many cases do not lake Inio
sceount the delails of the site and [herefore, anses later occasion faor
extralexcess.

2. Some DERs have been prepared in he PWD and some have been

prepared in the Corporalian.

3. Qwing lo such defects in OFR. Ihe Board has no choice bul to approve
lhe extralexcess tems.

Hence il was decided that -

a. The list of such cases be compiled where excessiaxlra of more lhan
g% have peen allowed Secause Ihe oPs did not reflect the [i2ld
conditians,

b 1f the ArchilecConsultani 15 found 10 have baen cafeless resultinig
extral sxcess such consullanis be debarred from further work,

Managing Director should consuluie a Cemmiliee of 3 persons who
should give repor in a peficd of one month. If DPRs have been prepared
without carrying oul necessary survey and field work recovery of [ees paid to
Consultants may be considerad, The reports will be put up to Vice Chairman
on file for necessary achion.
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51.5

516

51.7

Appointment of Directors,

The board naoted the appointments of Shr Anil Sharma as Drector and
Mapaging Director on the Board of Direclors of RSRDC Limited with effec: for
16.01.2012 in place of Shri Anit Gupta and authorized Company Secietary (0
take all necessary steps under Companies Acl 1856 for giving effect to the
Govt. Order No. F-8{44)} PW! 2060/Par-1/104 dated 03.04.2012.

Transfer of Shares.

RESOLVED THAT approval be and is heraby accorded lor the Lranster of
shares as under ;-

5. MNo. | Name of Transferae Name of fransfercr | Ne. of share
1 Shri &nil Sharma ___Shr An Gupta ae 1 :

RESOLVED FURTHER THAT GCempany Secrelary be and is hereby
authorized lo give effect ta abave mentioned transfers in the books of the
Corporation.

Appeintment_te dependeats of deceased torperation employaes on
compassionate grounds- Creation of one post of Jr. Assistant.

The board accorded its approval for creanon one post of Jr. Assu. after
surrender of one post of Operator  subject to necessany approval by linance
department under RAPSAR Act.

Development of road from Golan to Ransigaon Byepass excluding
Ramnagar apd Borunda Byepass (part of exjsiing road VR-80 from Km.
0i0 to 23101 on Gntan-PundIu-Enrunda-Ransiqav—Eilara road.

The Board discussed lhe ssug and expressed 115 displeasule an the habil of
pulting up extral excess ilems before it stating a simple reason of necessity
of site requirement. In this agenda and in other lhree agendas the work has
already been completed and the board had no oplion but to approve it. The

board gave {ollowing direction before approving the agenda:-

1. Who allowed the conlractor lo execule exlra | excess ems without
seeking competent approval? The hist of such persons be prepared and
put up to Vice Chairman in one manth,

2. It may be examined as le what system was developed by 1he Lhen
Managing Director to ensure proper prepacalion of DPR.

3. As explained to the toard Lhat extral excess items are due lo defects in
DPR the board was of 1he opinion Lhat recovery ba considered fram the
fee paid to such consultant and he be debarredirom the RSROC and lhe
WD as well,

4. The board decided that hencelforth DPR shall be przparzd undar the direcl
suparvision of the officers of 1he Corporaben and work 2.9 lesting like soi
testing and survey elc. shail be outsqurced. Necessary Qffice Order in this
regard be issusd immediately and be pul up before Lhe board in the nexl
meeling.



. 514 Appocintment of Direclors.

The board noted Ihe appoimtmenis of Shr Anil Sharma as Director and
Managing Direclor on the Board of Directors of RERODC Limited with effezt ior
16.01.2012 in place of Shri Anil Gupta and authonized Company Secrelary 1o
take all necessary steps under Companies Act 1356 for giving effect to the
Govt. Order No. F-8(44) PV 2000/Part-17104 dated 03.04 2012,

515 Transfer of Shares.

RESOLVED THAT approval be and is hereby accorded for the wansfer of
shares as undear ;-

i & No.T Name of Transferse . ___Name of wransferor__| No_of shage |

|1 Shri Anil Sharma _.5hn &Anil Gupia 1

RESOLVED FURTHER THAT Company Secretary be and is hereby
authorized to give effect to above mentioned transfers in the bocks of the
o Corparation.

51.6 Appointmen: to_dependents eof deceased corporation employees an
compassionate grounds- Creation of one psost ef Jr. Assistant.

The board accordad its approval for creaton one post of Jr. Assll, after
surrender of ane post of Operator subjecl 1o necessary approval by finance
department under RAPSAR Acl.

51.7 Development of road from Gotan to Ransigaon Byepass excluding
Ramnagar and Borunda Byepass part of existing road VR-80 from Km.
0/0 to 23/0] on Gotan-Pundlu-Borurida-Ransigav-Bilara road.

The Board discussed the issue and expressad its displeasure on the habit of
- pulling up exira/ excess items before il staling a simple reason of necessity
of site requirement. In Ihis agenda and in other thiee agendas the work has
already been completed and the board had no eplon but to approve it. The
board gave following direction pefora approving the agenda:-

1 \Who allowed lhe conbractar 1o execui@ exira | excess ifems without
seeking competent approval? The hist of such parsans be prepared and
put up to Vice Charrman in one manth

2. It may be examinad as 10 whal syslem was daveloped by the then
Managing Director 1o ensure prapas preparauan of DPR.

3. As explained 10 the board that extral €xcess fMems are due Lo defects in
OPR the board was of the opinon thal recovery be considéred from the

fee paid to such consultant and he be debarredfrom the RSRDC and lhe
PWO as well,

& The board decided (hat hencaiorth DPR shall be prepared under he direc
supervisian of the alficers of the Corporation and work e.g. testing like soil
testing and survey elc. shall be outscurced Mecessary Office Orderin Lhis
regard be issued immediately and be put up bafore lhe board in Ihe next
rgeling.
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51.8

51.9

51.10

81.11

51.12

51.13

RESOLVED THAT approval be and 13 hereby given tor extra and excess
iterns slip amounting to Rs. 18.86.7G5¢- and Rs. 7,76.02.447.52 anly
respectively.

Development of road from Gotan to Ransigaon Byapass_excluding
Ramnaqar and Borunda Byepass_(part of existing rcad VR-80 fram Km.
35i0 o 2410 Y on Gntan-Fundlu-Borunda-Ransiqau-EiIara road.

RESOLVED THAT approval be and 1s hereby given for exlra and excess
items slip amounling to Rs. 4 81,155~ and Rs. 42245574 only
resgectively.

Develepment of road from Ransigaan to Whariva mithapur exgludin
Ramnagar Khejareia and Jhak Bypass |part of sxisting roat YR-88 {rom
Km. 20i0 to 00} on Gotan-Pundlu-Borunda-Ransigav-Bilara road.

RESOLED THAT approval be and is hereby given for extra and excess itemns
slip amounting to Rs.24,91,020/- and Rs.4.73.15.B16/- only respectively

Development of road frorn Bilara to Sojat [part of existing raad SH-62
from ¥m. 0/0 be 30/0] 2N Gotan-Pundlu-Borunda-Ransigav-Bilara road.

RESOLVED THAT approval be and 13 hereby gven for extra and 2xcess
ilems slip amounting te Rs 67,50.457.70 ano Rs.11.42,32,612.7% only
respectively.

Approval of time_extension for supply of PPCIOPC cement at various
sites of RSRDC Ltd. in Rajasthan,

The board discussed Lhe issue and was of Ihe opinion that we should write to
cement manufaclures for supply directly from their faclory. In this regacd
tManaging Director shall make correspondence wilh cemenl manufactures and
the outcome should be placed before the board -n its next board meeting. The
board approved the following resalution.-

RESOLVED THAT approval be & 15 hareby granted for time eitension uple
11.07.2012 for supply of cement on present ralgs as supply crder rates afe
quite Iower than the presenl marke! rala

Bevelopment of Salumber — Keer Ki Chowki Road SH-53 (Km. 12/0 to
35/0)

RESOLVED THAT ex-post-lacio approval be and is hereby givén lor extra
items slip amaunting 1o Rs.93.18,066/-

Developrment of Kotputli- Sikar - Kuchaman Road Km.0!0 Yo 3510,

The matter was deferred.
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51.14

51.15

31,16

81.17

51.18

51.19

5120

Construction of Rajasthan Bhawan at Vashi. Nayi Mﬁmbai |Approval af
Extral Exceas, Deviation Statement].

The Managing Directar explained that Iha works are urgently required to be
pxacuted and on his recommendation 1he board considered and appraved as
follows.

RESOLVED THAT approvai be and is herzhy accorded to exura item
amounting to Rs.1.89.52,215f- . excess nem amaunbing 1o Ms.3.41 66,285/
and over all deviation Rs. 63.54.0403/~ 18 31% 2xIess) on work order amaunt
as per the deviation slip submitled by P.D. KMumbai

Construction of Rajasthan Bhawan at Vashi. Navi Mumbai [Approval of
Drevisional Time Extension].

RESOLVED THAT the provisional time extenson uplo 25" Aug. 20712 be and
is hereby granled 1o M/s. National [Inda) Cuntraclors & Engineer. Further.
Project Direcior Unit- Navi Mumbai is directed ‘o get he work compléted in
time and work Lo be executed on approved drawings and specilications within
A&F sanction. Managing Cirector would gieg specific responsility 10 an

officer to ensure this.

Development of Jodhpur-Osian-Phaledi road {SH-61} Km.24f500 to
52/000 {0/0 at Phaledi) —Approval of Extra! Excess items.

The matter was deferred.

Developmen! of Jodbpur-Osian-Phaledi road [SH-61) Km.80N0 to 122100
[0{0 at Phalodi] —Approval of Extral Excess itemns.

The matler was deferred.

Development of Jodhpur-Osian-Phaledi read {SH-61) Km.2/100 to 24/500
{010 at Phalodi] —Approvai of Extral Excess itermns.

The matter was deferred.

Development of Mahuwa-Hindaun-Karauli road under BOT/Annuit
mode, — Approval of additional work by fleating fresh NIT.

RESOLVED THAT approval be and is hereby granted to float NIT lo execule
additional works of Rs.21.18 Crare as per the datads placed before 1he board.

Approval for issue of NIT relating te additional work for development of
Jhajpur - Mandalgarh BOT road [MDR-¥|

RESOLVED THAT approval be and 15 hereby granled to call MIT to execute
addilianal works of extension of road from Korala chouraha Lo Deoli town
costing Rs.250.00 lacs as per the details placed before the board with the
direclian that:-

1. The empty BT drum for plantaiian wark shall be deleted.
5 Extra work is 1o be added so as to conneci the road by city paruon of
Deah.
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51.21

51.22

51.23

51.24

5125

Approval of tender for development of Alwar-Behror- MNarnaul road Km.
108/0 to 135/0 {Reach-l).

The issue was discussed and it was informed to the beard that DPR has
already been prepared but for this purposa soil inveslgalions are baing dong
again through consuliant. The beard was alse infarmed that margin money
has duly been received from PWD Hence after diseugsions Ihe board passed
the following resolution.

RESOLVED THAT approval be and 15 hereby accorded to the lowest offer of
lfs. Jagdish Piasad Agrawal @ 13 70% above on G-schedulg amounting to
Rs.25.08.51.131.10 having lotal cost of wori as Rs 28.52.63.216/- only wilh
additional perfarmance security of Rs. 1 76 crere

Approval of tender for development of Alwar-Behror- Narnaul road Km.
1350 to 161/0 {Reach-ll}.

The issue was discussed and it was informed Lo the board thal DPR has
already been prepared but for this purpose soil investigations are teing done
again through consultant. The board was gdlse infprmed hat margin mengy
has duly been received from PWD. Hence aher discussians Ihe board passed
the follewing resalulion.

RESOLVED THAT approval be and is hereby accorded 1o he lowest offer of
IMfs. Shivalaya Construction Co. Pyt Lid. @ 14 40% above on Geschedule
amounling 1o Rs.26,53.18,311.30 having tolal ¢ost of work as
Rs.30.35.24,148/- only with additional performance security of Rs. 1.66 crore,

Development of Mangalwar- Nimbahera road IMDR-11-A) Km.0i0 to
20/450. — Approval of Extraf Excess items. -

The tanaging Direclor explained that the wotks are urgently reéquired te be
executed and on his recommendation the board considered and approved as
follows.-

RESOLVED THAT approval b2 and s herexy accorded o extra itam
amaounting to Rs 339.63 Iacs and excesstem amounting to R5.6.€9 lacs only.

Deveiopment of Mangalwar-Nimbahera Road IMOR-11-4) Kin. 204450 Lo
40/00 — Approval of Extral Excess items.

The Managing Director explained that the warks are urgently required 1o be
exetulad and on his recomemendation 1he board considered and approved as
ferllowves:-

RESOLVED THAT approval e and is hereby accorded lo extra itemn
amounting to Rs.6.58 lacs and excess ilem amounting 1o Rs.125.44 lacs only.

Development of road from_Bharatpur-Deeg-Alwar [Extra/Excess] on
BOTIAnnuity mepde.

The board considered and approved extral sxcess itern as submilled Dy

Project Director, RSRDC . Unil- Bharatpur as per ollowing :-

1. Km.2/7001027/00 Exira item shp Rs.9.7% lacs and excess ftem siip
Rs.220.54 lacs.
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2 Km.27{001062/00 Extra item slp Rs 12.7C lacs and excess item Sig
Rs5.276.15 lacs.

51.26 Approval of tender for development of Jaipur Nagaur road(i} Km. 18/0

51.27

5128

51.29

51.30

513

51.31.

(Kalwar) to Km. £3/500 [Bhatipural.

The board discussed 1he issue and found it 1o be urreasanablé in the hight of
rates received on another section of [his road Hence the proposal is rgjactad.

Approval of tender for develonment of Jaipur-Nagaur road [il] Km.
63/500.{Bhatipural to Km. 101/700 {HNarayanpurl.

The board discussed the issue and found if 12 be unreasonabla in the light of
rates received on another section of this road. Hapce the propasal 1s reecied.

Approval of tendar for development of Jaipur-Nagaur road {iii] Km. 11340
[Kuchaman) te Xm. 152/00 {Kharwalial

RESOLVED THAT approval be and 15 hereby accorded to the lowest offer of
Mis. RPS Infra Projects Pyt Ltd. Murnbai @ 15.70% above on G-schedule
amounting 1o Rs.350659395.40 having lotal cost of wotk as
Rs. 405712920 48/~ only with additisnal performance securty of Rs. 26825
lacs.

Approval of tender for development of Jaipur-Nagaur read {iv] Km. 152/0
(Kharalia) to Ken. 190/0 [Tarnau via Khatu]

The board discussed the issue and found it ic B2 uareasonable in the light of
rales received on anather seclion of this road Hence tha propasal is rejected.

Eermission to raise Financial Assistance for 3 roads to be developed on
EOT basis from NABARD/HUDC O,

The issue was discussed and the board directed lhat the meeting held in the
office of Viee Chairman, RSROC wilh ofiicials of HUDGCOD and NABARD and
steps be 1aken according.

Any other item with the permissien of Chair.

1 Appointment of Directors.

The board noted he apponiments of Shri J. C. Mohanty, Pringipal
Sacretary to Government, cublic Werks Deparlment, Government al
Rajasthan as Director and Vice Chairman on 1he board in place of Shr
OP. Sanl wih effect for 03.052012 and autherized Company
Secretary to lake all necessary steps under Companies Act 1956 for
giving effect Lo the Gowt. Qrder Ne. F-8 [44)/PW/2000/part-l/154 dated
10.05.2012.

81.31.2 Transfer of Shares.

RESOLVED THAT approval ke and s hereby accordes far Lhe transfer
of shares as under -
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51.31.3

51.31.4

51.31.5

FLAE

&, No, | Name of Transferee : NMame ci fransferor I Mo, of share

1 Shri J. C. Mobanty ShriO P. Sam U

— - 2 ——

RESOLVED FURTHER THAT Company Sacretary be and 15 herzby
authorized lo give effiect 1o ubove mealcnes Iransfers in the books of
the Corparatian,

Tender for balance work of Banswara- Ratlam Road {Km.125/00 to

140/00].

-RESOLVED THAT approval b2 and s he-eby accorded 1o the Iowest
offer of Mis. RPS Jai Gurudev Enterprises Banswara W) JGE &
NGPL @4.44% above on G-schedule amounting lo Rs.24.74 82 824/
and H-3chedule amounting 10 Rs 22.15.850/- having lotal cost of work
as Rs.24,86,98.674/- only with addtional pedormance security of
Rs.23,03,385/- only.

4 Lanning of Eeawar-Ras'-Lambi a-Merta, Ras-Mangliawas road on
BOT/BOT- Annuity Made [Approval of tender for balance work of
road stretch Km. 8340 to 98/0).

Since the road has been fransfarred 10 NHAL survey be made aboul
status of the road and be infarmed to the Vice Chairman wha shall
decide the issue. Meanwhile 1he proposal slands rejected.

4 Lanning of Beawar-Ras-Lambiya-Merta, Rzs-Mangliawas road on

BOTIBOT- Annuity Mode [Approval of tender for balance work of

road stretch Km. 58/0 to 113/0}.

Same as decided a1 51.37 4

4 Lanning ef Beawar-Ras-Lambiva-hierta. Ras-Manaliawas read on

BOT/BOT. Annuity Mode (Approval of tender for balance work of

road stretch Km. 11370 to 126/0Y,

Same as deaded a1 51.31 4

special observations -

Advisor (Infrastructure] shouls prepare a model st of guidaiines for
approving excess/ extra itlems im fulure. It is clear that when 1he
Cerporation acis as an agency. Ihe excessf extra ilem weuld be needed as
per lne revised request of lhe clent In case of the own warks of the
corporalion, excess/extra should be appraved only in exceplional
cifcumslances arising after placing work ordar

It was discussed thal a number of cases the cantractors who offerad rates
less than G-Schedule have either abandoned the work of delayed 1hem
considerably or have not baen able ta maintain the desired quality. In a re-
tender processing 1he lowes! effers have been received which are mare
than 15% above the G-Schedule In such cases ntis necessary lo bring on
recard of considerations which justify award of work on rates above G-
Schedule. Such points could be engineering rate prepared on the basis of
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latest rate of various inpuls. comparalive updated BSR of repuled
organizatiens like RIDCOR, MABARD.ESE of PWD of neighbouring Siate
like Gujarat. Punjab eic. In case such detais are not taken on record It
may lead to 2udit objeclions in fulure. A ciear proflorma should se revisaa
to recard the reasons and justfication [c: approwing higher rate as
mentioned above.

The Finange wing of the Corporation has recorded a number of
cbservations and objechions in Ihe hle dzaling with approval of ender and
other ilams. Managing Direcior would ensure that such objections are
adequately addressed and confirmad by Genaral Manager Finance before
implementing the decision 1aken in 1he Bosrd

Thefe being no ather business to transacl the meeting concluded with a vole of
Thanks 1o the Chair.

{ A i
ﬁ':(f-:;f——’_' Wl—v 1—-";’7(_1%"/
[R. K. SINGHAL) {Anit 5 arm\a} [Eharat Singh Kundanpuri
Company Secratary Managing Diirector Chairman

Date:
Place: Jaipur



